15 April 2003

Company Announcements Office
Australian Stock Exchange

PO Box H224

Australia Square

Sydney NSW 2000

Dear Sir/Madam

In accordance with the timetable contained in the Company's Prospectus dated 31
March 2003, we advise that the Prospectus and the Entitlement and Acceptance
Forms have today been dispatched to shareholders.

Yours sincerely

frtim

Anthony Ho
Director

WEBSPY LTD
ABN 60 066 153 982

Level 2, 20 Kings Park Road, West Perth, WA 6005
PO Box 881, West Perth WA 6872
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